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SOLD.... Full Price in CASH!!! Five Things to Know About
1031 Like-Kind Exchanges

266 sites in central Michigan.
| have many buyers; so if you are

know what your mobile home park exchanges,” has been in the tax code since 1924, with

the most recent significant modification in 1991. It is a

would sell for, please call me at . .
very well established provision.

319-378-6786.

2. A 1031 like-kind exchange is not a tax “loophole,” but rather a deferral-the owner pays tax on
the property when it is ultimately sold for cash, as opposed to when it is exchanged for
another property.

3. Any cash you receive as part of the deal-for example, if the property you receive is valued
lower than the one you exchange it for and you receive cash for the difference-is taxed as
partial sales proceeds (usually at the capital gains rate).

4. 1031 exchanges are only allowed for investment or business property, but in some cases can
be used for properties such as vacation homes, and for tenants in common real estate.

5. Timing is important. A “replacement property” must be designated within 45 days of the sale
of your property, and you must close the deal on the new property within six months (180
days) of designating it.

Joanne Stevens is a specialist in listing and selling mobile home parks and manufactured
housing communities throughout the U.S.

With her 20 plus years of experience in developing, zoning, owning, retailing,
turning around and brokering parks, she will
MAXIMIZE your sale price.

http://joannemstevens.com/




